GETTING THE

MORTGAGE MONKEY
OFF YOUR BACK
Only 34% of Americans own their homes free and clear. All other
homeowners have a mortgage they’re chipping away at. If you have
a mortgage, you may want to consider paying it off early.
Before you begin, you should know...
Some states allow lenders to implement prepayment
penalties, which means it could actually cost you more
to pay off your mortgage early. Regulations vary per
situation, so before you proceed, ﬁnd out from your lender
if you’d face a prepayment penalty on your mortgage.
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7 STRATEGIES TO PAY OFF YOUR
MORTGAGE EARLY
1.

Bi-weekly payment plan
Pay half your monthly payment every two weeks.

5.

Reﬁnance to a 15-year loan
This is helpful if you’re on track to pay it off

Some months will have an additional payment, this

early, rates are low, and you’re early in the

could add up to an extra full payment per year.

mortgage. Consult your mortgage professional
if you’re not sure.

2.

Matching principal payment plan
Add your initial principal payment to every
monthly payment that follows. This shaves years

6.

3.

In some cases, this can take up to 11 years off

7.

Do what you can
Make small budget cuts and save money to
contribute toward your principal.

your mortgage.

4.

Add this amount to your monthly payment and
make one extra payment per year.

off your mortgage and saves interest.

Make an extra full payment per quarter

Divide your mortgage payment by 12

For more insights on paying off

Cash inﬂux

your mortgage early, listen to

Put unexpected cash – like an inheritance,

The Brian Buffini Show podcast

birthday gift, tax refund, etc. – toward your

episode #124 - Getting the

principal balance.

Mortgage Monkey Off Your Back.

Make sure you talk to your bank or lender and tell them your plans before you get started. If you want
to learn more about these best practices, talk to a mortgage professional – call me for a great referral!
Source: Bureau of Consumer Financial Protection, ATTOM Data Solutions
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9518 Autumn Run
Converse, TX 78109
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This beautiful brand new 2
story home has a lot of
natural light, stained concrete
floors downstairs, carpeted
rooms upstairs, open kitchen,
& a living/dining combo. The
utility room and all bedrooms
are upstairs! Builder upgrades
include a dishwasher, stove, &
microwave. Easy access to
1604, SAMMC, & Randolph Air
Force Base. Builder warranty.
Buy instead of renting!

$192,500
- 3 bed / 2.5 bath / 2 car
- 1548 Sq/Ft
- New Construction
- Island Kitchen
- Open Floor Plan
- Laundry Upper Level
- Near Randolph AFB

