LOWHOUSINGINVENTORY

At the end of last year, inventory
was tight and homes were selling
quickly.1 Look out for similar
patterns in 2021 that lead to
favorable conditions for sellers and
a competitive market for buyers.

WENEEDMORESPACE

Homes with extra rooms and
closed floor plans are more
appealing to buyers looking for
space to accommodate home
offices, gyms, etc. Properties
with ADUs (accessory dwelling
units) like a granny flat or
converted shed may also attract
multi-generational families or
those looking for rental income.
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Market Snapshot
Here’s a look at where the market stands
right now, and what you’ll want to keep an
eye on moving forward.

THEMARKETISREBOUNDING

Following the uncertainty of
2020, the real estate market
has quickly rebounded to prepandemic levels,2 and remains one
of the earliest industries to do so.

INCREASEDBUYERDEMAND

Many millennials have fasttracked plans to buy with the
money they saved while staying
home.3 Plus, mortgage rates
continue to hover at historic
lows, making home
ownership more affordable
for many. This year could be a
perfect time for those with
secure employment to buy.

ACOUNTRYONTHEMOVE

As circumstances change
and businesses offer more
opportunities to work remotely,
Americans are moving across
the board.4 They aren’t just
moving from cities to suburbs —
in some cases, they are
switching from city-to-city,
suggesting that many urban
markets are still quite healthy.5
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THINKINGOFBUYINGORSELLINGTHIS
YEAR?GIVEMEACALL, ANDI’LLHELPYOU
GETSTARTEDONYOURJOURNEY!
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QUIZ

The market is in good shape right now.
Answer these questions to see if you should jump into the market!

AREYOU
FINANCIALLY
SECURE?
A Yes
B No
C Somewhat

HOWOFTEN
DOYOUFIND
YOURSELF
NEEDING
MORESPACE?
A Always

If you have steady income
and you’re able to secure
a down payment, now is
a good time to enter the
market, since low interest
rates will make your monthly
mortgage payment more
affordable. Otherwise, keep
saving and revisit your
search later this year!

DOESYOURJOB
ALLOWFOR
EXTENDED
REMOTEWORK?

Most families could benefit
from an extra room or two.
Consider upgrading this
year while market conditions
are solid. If you’d rather
renovate your current home,
call me for a referral to a
trusted contractor!

AREYOUHAPPY
WITHYOUR
CURRENT
LOCATION?

A Yes
B Sometimes

Employees with a flexible
work-from-home policy
don’t necessarily need
to live in the same place
they work. This can lead to
housing opportunities in
neighborhoods you hadn’t
previously considered.

C Never

A Yes
B No

This is the perfect time to
find a great deal in your
dream location. Give me
a call — I’m part of a vast
network of reliable real
estate agents across North
America who can help you.

B Sometimes
C Rarely
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